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[Name of corporation]
[ICN]
Resolution
[State the resolution exactly as it appears in the notice of the meeting and as members will be asked to vote on it.]

Example:
Jacaranda Indigenous Corporation members resolve to approve JIC directors entering into a contract with Jack Smith, director of JIC, to lease office premises at 1 Australia Avenue, Madeuptown, for $750/month for 3 years, having considered the below related party benefits explanatory statement.
Explanatory statement
This explanatory statement says what the proposed financial benefit is and why the corporation should give it (see section 290-10 of the CATSI Act). 
Related party
The related party who would get the financial benefit under the resolution is [name of person or organisation]. 

[Provide an explanation of how they are a related party]

Example:
The related party who would get the financial benefit under the resolution is Jack Smith.

Jack Smith is a director of the corporation and the owner of the office space the corporation is proposing to lease.
Proposed benefit
[Provide a short description of the benefit, including its value]

Example:
The proposed benefit is a lease of 435 square metres of office space at 1 Australia Avenue, Madeuptown, from Jack Smith from 1 July 2025 to 30 June 2028. The rent will be $750 per month, for a total of $27,000 over the life of the lease.
Details
[Provide a more detailed explanation of the benefit and the processes the board followed before recommending members approve it.]

Example:
The board resolved on xx date that the corporation has outgrown its current offices and needs a larger space. The board authorised corporation staff to release an open tender for the lease of a larger office space.

Jack Smith had previously declared an interest in office leases. In accordance with the board’s conflict of interest policy, Jack Smith did not take part in the decision to seek a new lease. He also did not take any part in the tender process.

The tender was released on xx date and closed on xx date. Four tenders were received, including the one from Jack Smith. They were evaluated by corporation staff based on the criteria in the tender documents.

The evaluation criteria were:
· size of the space being offered
· amenities such as kitchen, change rooms etc 
· location
· cost.

The tender evaluation report recommending the corporation accept Jack Smith’s tender was presented to the board at its meeting on xx date.

Jack Smith left the room while the report was discussed and did not take part in the board’s vote to accept the recommendation.

The board acknowledged that accepting Jack Smith’s tender is a related party financial benefit under section 293-1 of the CATSI Act and member approval would be required.

Effect of the proposed benefit on the corporation
[State here why giving the related party benefit is good for the corporation. Also state whether the corporation will be giving up any other opportunities by giving the benefit.]

Example:
Member approval of giving the financial benefit to Jack Smith will allow the corporation to enter into a contract and move the corporation’s offices to a larger space that will fit staff and visitors more comfortably. 

The rent is approximately 80% of current market rates, giving an approximate saving to the corporation of $5,400 over the 3 years of the lease.

The proposed office is just 75 metres from the corporation’s current office, which should mean no change to members’ access to corporation services.

Members should note that a 3-year lease means any large increase or decrease in the number of corporation staff may result in being in the office space being too large or small for the corporation for a period of time.

Directors’ statements
[For each director, state:
· their name 
· whether they do or do not recommend members agreeing to the proposal
· the reasons for their recommendation
· any personal interest they have in the outcome of the proposed resolution.]

Example:
Evelyn Jones
Does not recommend as the building is in poor condition.
No interest in the outcome of the proposed resolution

Jack Smith
Recommends as the rent is lower than other, similar spaces.
Has a financial interest in the outcome of the proposed resolution as described above. 

Jessica Bloom
Did not respond to request for comment
No interest in the outcome of the proposed resolution.
Other information to consider
[Any other information that will help members make an informed decision. This could include:
· other financial benefits that have been given to the same related party in the past
· any similar benefits that members have approved giving to other related parties
· any comments made by the corporation’s accountant or chief financial officer.]
ORIC’s comments
This information was lodged with ORIC on [date].
You must lodge the required documentation with ORIC at least 14 days before you send out the notice of the meeting.

ORIC provided the attached comments on the proposal:
[Attach comments provided by ORIC]
You must state the comments exactly as provided by the Registrar. If ORIC did not provide comments, state that ORIC did not provide comments.
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